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NDA REPRESENTS SIEMENS PROJECT VENTURES GMBH FOR ITS PROPOSED SALE OF 10% SHAREHOLDING IN BANGALORE

INTERNATIONAL AIRPORT FOR USD 255 MILLION

D E A L  B R I E F        

Siemens Project Ventures GmbH (“Siemens”) has entered into definitive agreements with Fairfax for selling it’s 10% shareholding in Bangalore

International Airport Limited (“BIAL”) to Fairfax, for approximately USD 255 million. BIAL is the operator of the Kempegowda International Airport

(i.e.- Bengaluru’s International airport), which is the third biggest airport in India.

The transaction is expected to close in the first quarter of the calendar year, 2025. Post closing of the transaction, Fairfax’s shareholding shall

increase from 64% to 74% in BIAL.

O U R  R O L E      

We at Nishith Desai Associates, acted as legal and tax counsel for Siemens and advised Siemens on the legal, tax and regulatory aspects

(including negotiation of the definitive agreements) with respect to the proposed transfer of shareholding in BIAL to Fairfax.
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M E D I A  C O V E R A G E            

https://www.fairfaxindia.ca/press-releases/fairfax-india-to-acquire-an-additional-10-interest-in-bangalore-international-airport-limited-2024-12-03/

https://www.vccircle.com/fairfaxto-buy-10-more-in-bangalore-international-airport

https://www.thehindu.com/business/fairfax-india-to-acquire-additional-10-interest-in-bangalore-international-airport-limited-from-siemens-

bengaluru/article68943704.ece
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DISCLAIMER

We expressly clarify that this communication is not a solicitation or an invitation of
any sort whatsoever from Nishith Desai Associates or any of its members to create
an attorney-client relationship. This communication is not intended to be a source of
advertising and the recipient should always seek the advice of competent counsel
licensed to practice in the recipient's country/state.

This is not a Spam mail. You have received this mail because you have either
requested for it or someone must have suggested your name. Since India has no
anti-spamming law, we refer to the US directive, which states that a mail cannot be
considered Spam if it contains the sender's contact information, which this mail does.
In case this mail doesn't concern you, please unsubscribe from mailing list.
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https://www.nishith.tv/videos/investment-return-is-not-enough-nishith-desai-with-nikunj-dalmia-et-now-at-fii8-event-in-riyadh/
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