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NDA REPRESENTS STEADVIEW CAPITAL MAURITIUS LIMITED IN THE PRE-IPO FUND RAISE BY BLUESTONE
JEWELLERY AND LIFESTYLE PRIVATE LIMITED

DEAL BRIEF

Steadview Capital Mauritius Limited (“Steadview”) participated in the pre-IPO fund raise of approximately INR 900
Crores by Bangalore based Bluestone Jewellery and Lifestyle Private Limited (“Bluestone”) along with other
investors such as MIH Investments, Think Investments, and Peak XV. This round consisted of both a primary infusion
and a secondary share transfer.

Bluestone is one of India's largest digital-first fine jewellery brands and specializes in the design and retail of fine
jewelry, offering a wide range of handcrafted gold, diamond, and gemstone pieces. It has created an endless aisle
online with 200+ experiential stores offline, and their proprietary tech stack enables consumers to tailor their
preferences from design to delivery.

OUR ROLE

We at Nishith Desai Associates, acted as the transaction counsel for Steadview and advised them on legal, tax and
regulatory aspects, including negotiation and finalization of the transaction documents and closing of the round.
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https://economictimes.indiatimes.com/tech/funding/peak-xv-steadview-to-fund-bluestone-pre-ipo-funding-round-
jewellery-retailer-poised-to-become-unicorn/articleshow/111066503.cms?from=mdr

https://www.livemint.com/companies/news/steadview-in-race-to-invest-100-million-in-bluestone-
11687459400789.html

https://www.business-standard.com/markets/ipo/bluestone-raises-rs-900-cr-in-pre-ipo-round-valuation-doubles-to-
970-mn-124082200241_1.html
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DISCLAIMER

The contents of this hotline should not be construed as legal opinion. View detailed disclaimer.

This Hotline provides general information existing at the time of
preparation. The Hotline is intended as a news update and
Nishith Desai Associates neither assumes nor accepts any
responsibility for any loss arising to any person acting or
refraining from acting as a result of any material contained in this
Hotline. It is recommended that professional advice be taken
based on the specific facts and circumstances. This Hotline does
not substitute the need to refer to the original pronouncements.

This is not a Spam mail. You have received this mail because you
have either requested for it or someone must have suggested your
name. Since India has no anti-spamming law, we refer to the US
directive, which states that a mail cannot be considered Spam if it
contains the sender's contact information, which this mail does. In
case this mail doesn't concern you, please unsubscribe from mailing
list.

inquiry in an application for
appointment of arbitrator under the
(Indian) Arbitration and Conciliation
Act, 1996
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Limitation periods for filing various
applications and petitions with
regard to the Indian Arbitration and
Conciliation Act, 1996

September 22, 2024
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