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NDA Represents Siemens Project Ventures GMBH For Its Proposed Sale of 10%
shareholding in Bangalore International Airport for USD 255 million

Siemens Project Ventures GmbH (“Siemens”) has entered into definitive agreements with Fairfax for selling it’s 10% shareholding in Bangalore
International Airport Limited (“BIAL”) to Fairfax, for approximately USD 255 million. BIAL is the operator of the Kempegowda International Airport (i.e.-
Bengaluru’s International airport), which is the third biggest airport in India.

The transaction is expected to close in the first quarter of the calendar year, 2025. Post closing of the transaction, Fairfax’s shareholding shall increase from
64% to 74% in BIAL.

We at Nishith Desai Associates, acted as legal and tax counsel for Siemens and advised Siemens on the legal, tax and regulatory aspects (including
negotiation of the definitive agreements) with respect to the proposed transfer of shareholding in BIAL to Fairfax.
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