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qfrFqr

;r€ R-dr, 21 er+-qEq, 2914

Er.d.. 9/1 /201 &t*ff .-it-*q vc+'n vm fr er6 F *wm xrFdfr + fr'f'q d $rq firi $ Rq
afd-drcr ffifu{ Sc + qfu(kd +<ft t, ercfu :-

t. n,ifu+
1. Eqffirfr ft*rrrnrqrFilrffq, zot+ q;trinq+{fir

2. qt+-fi'q tsfttrqr, zot+fr r1tffir
3. qq Ffrq * swia ddft-a qrfu+-<oil,, Brqtd, ,rrcftc Fs4 qq, qrcfi-c cfuft *( Aft{c +€,

qr<frte 6rd riTrdrq eqr Gtr rizrtrq arcr;flqikd frq qr(+l

z..r1W
t. qq ffiq {, qs il6 €q.rt { c{effi wtft-e r fr :-

($) "R*ct rr< qlF-d' t 3{Rf-d qm R?qft 5<r Bifr'd ftqd, sirqqq qr6qq + q-+dc A
qc-{r qdt, t t + q-{+c aTffidr + R?eft frfrcFrrt ar<r vr R?qft frecFrrc + fiifft-{
qq-qr 3ii{fu( Br-diq sRTfrd * 3il$R q( fttR-f, ft G A wr tcft qfurtr+ * qrq q{r ff
G d qt{ E{* 6q-ff qftftrq, zote ft qr<r 2 (44) t qqrqfunR-d "*ftq-6 fr*qrrrR rrFd'
qnR-qt:

(q) 'tcft aTftlu-s" t qftir E{ €ff"q + qeft{ 3Tls{srn * FT + lqT( sro-dr s<r+ + fts +fi +
q-gra rR.XR-m + qft<q-+, qrcfi-q R*sFrK, fr*qFrr q-{vFfr, qqcr +r fr t;

(rT) "fr?sft ft+cFnt' + 3TR+{ q+ qft * { Rt :

(D ir{Aq yR1ftdt + irffid F{+ + qRR-d frqr.rcr d;
(iD e-giv wffiar t Rffid frqr.m d; aqr

(tlqeq6 f"rt /ttl
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{iii) 3r-{aq e{f,fd-rfrdi + fraqrnr Try;nr ft-s?q"qnl+ fi Rf*m tft{d ww S;

t mr futq-{ sqT E-d&qrra .iTqilq) ft"fuTrl'q, 2009 fr {r

ffi=TK,, 19S6SqtftaPqqPrnttt f#
;---ffi i ;il ;*-" fu * .irqn E .fr h fitq w a5"t t, fF l- ::.

ll-

," 
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,:,::r q-gi-{:efffiiiiita; i - ...

( ii ) qrqr{ ;F IFtq i

: iiilr 
t j*.c"" 

*t 6'emt +qr '{cq-6qrslt ffirctd'r gqR-"er'FrFdr * r

(d) "a-5fu ufffiort3{R}'dWR?qft erfitr+;rftn'fr t :

11 fr ert-riu-t {-{eft ffi"q 6rWnr-fc-q r'r s-dr.l A}

i,,l w qfffiar.fr.cRIF qrqr{ 6r,ER-qrq-{ r.r..}rr+q qrffisr{ qTs Rrqftff-q

+ftqrqFrsftq*;
rqdq<tr . qf}lF-{r ft *G * nvn * 511' 13i+ 

3Tfffidrdi fi q$ wgia-t -r< ft'r€

ir
(c) "a-{iq cft{frdi" n qft}d cftTF Tift<r^(ft-frqq-d) 3rldF{q' 1956 6t errr z(v; *'3Teft{

qrmtrqrft-d ""fr',fifrj ; i#=-t frft .i;qftti ar.r ftift-d tfi sq-{"..c trnqi pnft-q't

fr:'
(i) R?{fr'T{r siim 3Tldfr"{-q' tssd + otfrt rrrca t sr6< fr-"qrq +.<i {R 6qft-d Er<T

urffi-a # qr qanft; don

(ii) :a5d-v*flr
(s{) -q-6apa eq}n qft 6ri *'or**o,: 1 .rnx n*lr"rir qTFil *rr{-dF drrl q-{iq sRTFt'i *
' '' d;+ *i# *{ t:qi alrq'"f'h t q-ilqla {G * frs R?qft ltacffi|.I fr ft'?sr tt h

3Tftrflritr

ir) "t.ff" t 3rfti-d qR-fi-{cfrrffi qkRRaqfr€fr{r

(z) "qnrfrR'{ ft'*cr-im qrfut" fr sTfqio eiaffitrd tsrdiq cRTffi + mir+-'ti h ftf,9l€

3rTiK{} R'fl'R.'tR-{ ftfrqFrr lrft?rdi n tt
,- .* r€w.fr qrqd n-{n qRflR-d p.5q T q 

!ft""""""''1 ffiTft-{iRqr @fiqq-{) erfBrftcq' 1956 qr rrrcfi-q

-*'# * ae*i +* 
"ano*. 

isgz'qqa1 ftfrqr{rt'ffiftqq' 1996 cr *q{i qfDft-{q' 2013 3rq{r

lIil H a--ffi",";;; qr'6aqt 5q' *'ry 3Ttuftqq r3ee 3{'z{i*.6-clffi-n-{r'sr 3TBRqq'

2c02 flr (diT q-{rq oq R""i'+. AF*ii"t onr"n-o *:t 6qr qfffii h sq sTfleftq'fr t' *q.r ft
#* a, *iu' -+'+i-ii t R<'rq rufl- 6 3i-4 dt'

j:g. .T',rordl .' ' .

i. i#ru; 
"e,t-; 

frA"ini flF-<.m * ndq t qql-uq-{r* R?qt Ft}qFn-{ m q-$q cfr{ftqt mr ftrtq

;q-+r.irryq'aHfttfrt,{,' 
,({) m *.rn-nq +c-ft,'qfi"-{d qrfl' 3l{S-fia' ffi qrs-c+rft;

(q) er5irffirffi-'+tarq+t "l-;qfrtkrdi;
CI: : ':'3r{*q qWfr * $r<or qri sr{r {Tt orRa;

Rfr{-fiqlq'<tq|srrrq-qft-{i3{T{rxRnffit'<+<m+rttfrq]qa:qftG.-dlfr{rllfldt
2.{fiqa-sa=*nxmt*.sfcfftr(""*n_one.q*rn'pqqi6aens'fridft-oftqrq-+.fttqR
i.ft ft&q-rqgq-rkqi :

({) errc+ fr qc<rc q?n vrft trG or qfu-+r-< tft ai; 3ttt

(q) ffiq\'m+qi{+dd€t
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4. fttT{

1.

2.

a

lil,i. a

G?efr fr*qril{, u{-{*q ertffinr"t Tilffi-fi TRItzt }6q sTsmr ffi ffi'q-{ qI ffit 3i;q

Tqftry rrqFfr eril fr*qFm fltrdq-t qrfr 4-{ q?irrll

ftt€ fr"ffi, fr*.rnrr< qrtrn fr * fr=iq h lr*-s{rrf G?qfr n*trnrn s} 3{-{tq i'-ft"Tmi E I

Gffi W tft-arcr fr-rTq 4{ €6rTT * R?qmi "Fl W e{-$*q rRri@ +r"fr{rl {,q h frq
qSrc 6rr

q-{iq rfrTffi h urc+ fr+}.n,nr xrfffif h frdq * Trq}-q-drd f*tqft fr*'{mlr qfr 3{Tf,q

qRTR"rf # *n-* t* *Td=+ rfrqtri h fuffi h B{Efrdrr q 1a1 Ry q-{rit-{q.h

*{-"r"r* {uYs E'eq-+q" q aE?FiT h *ng=rq *, Bqfrq ffif t 3{ETt-{Tffi-fi "fr'e'n-Ii h'Tf}-T

frRqr er<r 6{ $Ftr

s. qffiqT
r. ft&qr.m nfut + ft-{fq h ftrI fr>.qft R'&qr.m + ft.ift-d qq+r efuR-a fr qI ffii 4rm qSiq

cRTft'Ti, rrrca t qr€< fi-{q 6T} qr+ €4ffit a-Tq-tt t ?nfud q-Siq qsmt-t ft-"ffic, sr +'r
At h u'" r,'tu-o 

"nfh.q, 
ress h qeh{ qft e.fig yRTp* ft G?eft u.rfom tdtreql t 3{Fm {S

frtnt

wvftd1q : ecrgon$, ffi dlqft t q-r$1.rq-d' Xy" il{ R?sft fra{r qgq-{ tl ffq-rft', T€ 3Trq €an ff +6'{

t '*n-ft h q-{q}-{i t vv" T.r q-6rrr qT rr-F, tr qR tfr q-$-<-{ + {Eft l.srt i-S frT€' fr erfrft-n

q'qq'r qrrfrR'd v-t-'t+ xf?1fui Rq qz ft&qorn Ntaqi ftriRd ff er qi;rft, xv" t wRr+ a-{t $ r+-f,rt

z. ftfrqmr< srFaqi, s.{-i-iT r fr &.ri qffirql } ereqftq, 3i(ffiR-d q-{iq ffidt t 3i{ ffitrd
Br{iq cRTRqi, ft*cmR nrfuit t ri'rFsffi-e fi qr $ii'ft t

O. awffiut
ffir R?sft ft*cT.rr +] fta].{Frr. srF,trqj +r f+lrT .fii } qM ?qft ftirrd w <q 55na1 6 qgft{

"r* Qft eRTR'{i 4;r l?rfq' +'i * a=+*fi ffi qr -q 8t arn a< t +q nel q1 eq-*+ cft'.iiltqi
fttft-dq-S fiqlrhfil
Fqdq<nr / ; ffi qrqarrrco raid rr-fliiq t {ffq-a 6q* 3{rrqr qft'{d frq iilr+ } R'q rFarG"{ +Tff'

Fffi ft?qft ftArrrrrr * ft*cmK qTFd"ti 6T ftiq s€ * sM qrtfi-*qr< * 3Teft"{ fra{F-'i * sfr
q.rft * {ffi qHi } ar*-A erriar r< qp161 +rt {ra t +q nw q< nr$-S 3Triiz-{ {i?i?ft qtrcE I}qrJ

+rfr"riqr&ft}.ftr
eqdqpr z; vfr arq, s-{r "il€ s--fi-{-d 4rT* fttqtqp crffi b fttq h Tf1q-{"t R?sft fraqr,n'q;r
q-{iq cR'&dt "6r 

.fu d+qr.r" ffiq-{ t+qiizl 6.fr t, s-{r w ffiq-{ b ftq qrtfrgtqr{ * 3Teft-{

qu.r s{dil qrfrq {aq F qftq qr-*is +-,r ergvr+t ftlrr mlnnl

t. ng*16ct&a
r. G-qqft ft&cFrr<, 3l-{iq rRTRqt fr g} qd-drq * trffi, qR *i d, or R*cr{rR rrffi h

arc+ t qaErq Ti"ifi q?er h ei-gvx qr wqqr Ffr{r fii nr 6tcn frtnt

2. ffid ft*cr.rn crFir4t + ei6:fd ffidqft * st{r, cftt& iift-<r 1G'Rqw1 1M'
1 957 h erefi-q drr-fi b qrffi rtrqrftar +r wm qit lR :

id;) ilr{r i.j s-n'rr{. fiFf,c h en.ro q qrq q aarq Ti?irfr qtei qrt s{a 6T 3irffl-{ €T; "fr-E

{rxi qfi ik+:.r-*in :ilftr{i @rT ir5fl=f .{ fr qfq-d €fr

--.-it?T{"rq : }; E;e?- * are- k ffiqn# ii, aiaffiQo frA.TL-1rr srRrqT h 3inrfT 4r{fr h qtcr< ffi h
rn?iqits ql'{.iilf'n.r (r}nr eif*rr} fi qoril-m{t + qqtq{ t gm ahK ryRrT 3fr{ qrffid
*Try'".urfrnr Ei qirft.T E*- 

'?X-q 
xiv,tl

ftS ,ftq-fi * Eftq-& $Ir,'qT b qrsp: q{ qifr fi.rE frA.TTtrrt TrFilfr h Er<,e * qR q{al{ sttiefi

.$rr qfr 6rt 6,r srflfmn FJ Hr".{q+ Efr qrftffi €ft qT-4} qE BtffiRq sffi t]rE"} ffi ul{s tl
A
'4,
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8. ErR-€

t. tqftqft<q-+:
(s) q-t SfrR-c-d +t{n fr ftfrcFrK xrffii h ftlq sltr ft-rv{ €d?fi ffiq h {irrd sq"i"ii {r

er{crd{ftqrqmrt;
(e; R?cft 5ar xiwt "ftft*' 

199e ft':imk ug{vw ftqFil } e-A-d{r{ ff'*cFrr clFil{i h

a.tc qtr fi*;';;+;+ q'ft srn-{r+ fr g} 3Tlqaqi irT tq(qrE stqT 3t{ ,rrcftq

R*qrrrrtmqFA{+flhn;

m+ft,qr.ft'qFs4+6'fr-(({aFq'{I{ftetFIfri?rdqdqTffiq-'qRf}6
ttfts."T # qi ft * *+ -n !f** qi Yra er-eta +l'+rr|n; elr<

(s) ffi trr rrc 4R qfr <edra-q6'^cR +ft it Erk{ +t'n' trR"fr wgiv erfficr *'
*nxn {ft" t#4Tl qftftq 1s56 fi ?rrn 2(q) + 3{fi-{ qqiqfonft-t

cR'$d + ;;i * mfoo A*o"m crtrd'it * qrft 6ri * rtfs I qrff aq tr

rqff6{q : sc-+q-rrs te t ritntc q <rR.{ qRTm h {dq ift t ft 3I-5*t

crkit*{i"tqtt
z. qrcft-qft*qnm 3Tq+ i' qrrqq ftti dR :

(6) \ft e-+r+r o-gi+ cftt[ft{it 6r s-{R-wK +tt R't q< R-*qmn qrFdqi ffi'm a; -'rr

(q!;qcffi.fi*qTffi..6.6ttRtaou-5t<ffi"r1ffi*ft&q]Trr{q.rfuiitqFqffiTftqT
q1s5-ar{t

s. ftScFr1< {rFd-d + ftfq + FA-s-{ * frq R?qft R*cr.lrrc m 3{T*-q cfrYRqt tryl -ffin s{i
qr-qr aqpr R*cFrR r..frd;ffi qk 6}{ + gB qr.fi-{ +r-t< + +'ri swi?fr' Eq g1* qqt' qr

ergvro-++tnt

9. q-dR-fi

1. $rfct t qrq< Rcrs fr<i {R Gffi qR-d q sl.{i" qfrqffit + ft{q q'r 3i-nqr + Rq qrqqq+

dt uu+q- R*cr.rK'r-p.+- +-'n t- * n11"i + e.s frq1 R?qft fte}cFr* } frq w il{iq
*A$*fr + n*q lr dmq q< cr{dtnt

2. w-t<rrnq 1 ft qeqd-t, ft*cr{rK xffi * R-'tq * Rq ffi q<frrft 3r|{r+-{rr + mt q-{fi-fi

oWe" n-s +n oa ftriq q{ 6q * srdqrc 6qr tt
rr#aror;qR RScrrrR vrFilqi t *ffiR" 3r-{iq ffiii * n-rk-+ F-S F*ft Sdr stitr{

3{tuF-{q, leee + #; ffi' eTqfat 
"S 

*i a qfr'nen*' qfiild t Frfq + faq +{
w6ft-c< ernFatr$flnt

to. sIqR{TSGTfrtr

1'T{€qft'qrqrcrtftR*q]TrRqrfrrqi..{rftaqrrmNfui*qrrrr<+lqr{{fr-{TqTq;qqT
{q iir + ftff t**";5'-i" i}rt.r"ff" xR'i$'+rwr try[.,r €rt fr dvr?il fi qr

gswrtr gw $, srqR 6r g6qfrtr ft *< ee w <qvrc 6rt{r{ il ffqfl I

2. q{ +<rq-rs h T+fi h ftq, {Mr< tl gFT+.T t qrcftq cftt$ 3frr frR"c-q +g qftRqq' 1992

h 3{sqrq vs } ereqd-{ qfrR-d +{ qRRft qft}'t tt

tt' ft<q-{*(ffi( 
nqia}vftq)ftiqfsir" 1993*R?{ftr. R?rft gar cR:+$-ft'q *< snrr<or i-+< (R'&wm s

{* tft-ff" q€t t g-fi ffi } fu<rq fi-<*t +< frqr qrqnnt

2. Et R-<rc + {rd5 R?cft, 5dT cF:*d-ffq qis et< srerr<sr {t+< (fr*crrK rrfr iia + qftS)

fttq 6q,''nn. $ **iio$ 
"{ 

dt ; ; I "q 
*q or* qs eftq h a-qsq sr4fr +

**-ff" ft 
'* 

Iff fr€ srfl qr ff qT gfi *i trffi r-r-m' wnnft t



I qFl I -qsg 1] ell{d 6.t {l{qr{ : 3{{iTgJRuT

3r1q* 1 : er{i:q eTff6rfurr

1. 3rs.l;&f,l'

2. B@f+qT

3. 3#EqT

4. +trdilqq

5. dlfrcT

6. 6ETst

7. *q
Iffi'
9. {tfrrl.'{ mfiem

10. ffis
11. r6iq

tz. wffi
13. frq'
14. {r,i'+.iT, *q
15. 3{rilr(fu

16.3Trqt+s

17. {e.,ft

18. ffqrq
19. frftqT.rt-sl-qvq

eO. e+qqq-f

21. qRErf,r

22. ftqequ6q fi=ffiw
23 =1.crtu
24. tfr

c
25. [dtITeT

26. Ffr {tq
27. filrTrJi

28. qr*q a{'fr-flr

Zg. drrd

39 qfrs+

31.ffig
32 gff
33. T{rg}s ft-rrsq

34. TT$ rr-"q er*Rql
qatq qlefr, iig{er ffiq (ry6 ry{)

MINISTRV OF FINANCE

(Department of Econornie Affains)

NOTIF!CATTON

New Delhi, the 2lst Octob er 2Al4

F, No. glll20l3-ECB.-The Central Covernment hcreby notifies the following scheme for facilitating issue of
depository receipts outside India, namely :--
l. Preliminary

l. This Scheme may be called the Depositorl Receipts Selieme.2Al4.

l. This Scheme shallcome into force rvith effect lrorn Decenrber I 5. 2014.

2. The provisions of this Scheme shall bc implernented by the respective authonities, namely, the Reserve Bank of
lndia, the Securities and Exchange Board oflindia, Ministry of CorporateAffairs and Ministry of Finance.

2. Definitions

l. In this Scheme. unless the context olherwise requires :-
(a) 'depository receipt'means a foreign currency denominated instrument, whether listed on an international

exchange or not, issued by a fc,reign depository in a permissible jurisdiction on the back of perrnissible

securities issued or transferred to that foreign depository and deposited with a domestic custodian and

. includes 'global depositoryreceipt'as defined in section 2(44) of the CompaniesAct, 2013;

(b) 'domestic custodian' means a custodian of securities. an lndian depository a depository participant, or a

bank and having permission from SEBI tc provide servicesascustodian under this Scheme:

(c) 'foreign depository' means a person which:

i. is not prohibited frorn acquiringpermissibie securities;

ii. is regulated in a permissible jurisdiction; and

iii. has legalcapacityto issue depository receipts in the permissible jurisdiction;

(d) 'ICDR'means the SEBI (lssue of Capital and Disclosure Requirements)Regulations,2009.(e) 'lndian
depository' means a depository under the Depositories Act, 1996;

(0 'lnternational exchange' means a platform for trading of depository receipts. which:



i- is in a permissible jurisdiction;

ii. is accessible to the public for trading; and

iii. provides pre-trade andpost-trade transparency to the public;

'permissible jurisdiction' means a foreign jurisdiction:

i. which is a memberof the Financial Action Task Force on MoneyLaundering; and

ii. the regulator of the securities market in that jurisdiction is a member of the International

Organisation of Securities Cornmissions;

Ex.planation: The list of permissible jurisdictions as on the date of notification is at Schedule l.

'permissible securities' mean 'securities' as defined under section 2(h) of the Securities Contracts

(Regulation) Act, 1956 and include sirnilar instrumentsissued by private companies which:

i. tnaybe acquired by apersolr resident outside lndia underfhe Foreign Exchange Management Act,

1999: and

ii. is in dematerialised fornr.

.(i) . right to issue voting instruction' means the right ofa depository receipt holderto direct the foreign

depository to vote in a particular manner on its bghalf in respect ofpermissible securities.

. () 'SEBI' means the Securities and Exchange Board of India.

(k) .unsponsore4 depository receipts' mean depository receipts issued withouf specific approral ofthe issuer of
the underlying perlnissible securities.

2. \lbrds and erpressions used andnot defined in this Scheme but defined in the Securitiescontracts (Regulation) Act. 1956 or

the Securities and Exchange Board of lndia Act, .1992 or the Depositories Act, 1996 or the Companies Act, 2013 or the

Reserve Bank of India Act, 1934 or the Foreign Excharge Management Act, 1999 or Prevention of Mone l,aundering Act,

2002 and rules and resulations made thereunder shall have the meanings respectively assigned to them,.s the case may be. in

those n cls. - I

3. Eligibility "..'lr'

l. The follo\ying penons are eligible to issue or transfer permissible securities to a foreign dcpcitory for the

purpose of issue of depository receipts:

(a) any Ind ian companli listed or unlisted, prirate or public; (b) any other issuer of permisible securities;

(c) any person holding permissibli securilies;

which hasnot been specifically prohibited from accessing the cipital market or dealing in securities.

2. Unsponsored depository receipts on the back of listed permissible securities canbe issued only if such dep<isitory

receipts:

(a) give the holderthe right to issue voting instruction; and

(b) ale listed on an international exchange.

4. lssue

l. A foreign depository may issue deposilory receipts by way of a public offering or pri\ate placement c in any

. other manner prevalent h a permissible jurisdiction.

2. An issuer may issue permissible securities to a foreign depository for the purpose ofissue ofdepository receipts

by any mode permissible for issue ofsuch permissible securities to investors.

3. The holders ol permissible securities may transfer permissible securities to a foreign depository for the purpose

of the issue of depository receipts, with or without the approral of issuer of such permissible s e c u r i I i e s ,

through transactions on a recognized slock exchange, bilateral transactions or by tendering through a public

. platform.

s. Limits

l. The aggregate of permissible securities which.may be issued or transferred to foreign depositories for issue of

depository receipts, along with perniissible securities already held by persons resident outside lndia, shall not

exceed the limit on foreign holding of such permissible securities underthe Foreign Exchange Management Act'

1999.
'Explanation: 

For erample. foreign investment h a company is ordinarily permissible up to xolo. However. it

(e)

(h)
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sponsored or unsponsored. cannotexcecd xo4.,. 
Tl- depository receipfs may be .onu.r,.d-,oIirrrit in sub_paragraph L

e-]T-{d Sl {f-sl? : 3T€TF{RE

can be increased up to ya/o with tlre approval of theapprova! has been granted, rire pcrmissibre ,*rrri,i*r't#'::,:,Y ii *: general boch' rneering. tr{. rro st-rcirltres on whieh clepositoi;, ..*o.ipr, ,,,,Urli_',ir,,; 
tfi,ffi:

urde'lying pe'rnissibre securities ancr 
'ice 

rc,rsa. subject to the6. Pricing

The permissibie securities shall
price less than rhe price ap61;sl"ll l: :tt* '" 

a foreign depositor

applicable laws_ .. able to a conesponding ,nuo. orirruli 
ror the purpose ofissuing depositorl receiprs at aur rssue ot such securities to domestic investors under theE.rplano on /r A company list

on prelerential a orment lo a::-:l 
t:0""1 to rc lislcd on a rect

the price appricabre to or*r.r.n, 
' 

tl'll*" oefr;ilrr lblr't e'',i.i'i8'tl"d 
stock erchange shall trot issue equiry share(

Exptano on2, Likerr se. **;;:::':;:::::':^j;,:;i':':;l:;::jfl:::il:'1.::':li:,i;R:;;";;;
lo a foreign deposilon tbr :hc
as applicabL 

",0.,.,n.'rlo* *J.':.:;;lT:1;f:"ir.'4 reccipts. rhe .rininrunr n,i.irg ,",r!'a""'ch pracemenr7. Rights and duties

t. ;te *1:eun deposiro4 shall be entitled ro exercise voting righls.$herherpuRuant to volin
2. The shares of a companv u8 

instruction o"r *r n*i"rtoii' 
if unr *totiurto with the permissible securities.

crraD, under'rhe,..r;,,,"lTlY'-n''nt^*t*"t"r...t,r;:"tt' 
receiprs or otherwise

(a) rhe ho,der orsuc, ,.fi;**,*"*1,.",r##t;;:.:,,, 
,":r 

ir,ic shareho,ding or rhc

(b) such depository receipts arelisted on u,., in,"rn*,,ionul .;";""r..3 ln the caser nor colered under srh-n,r,nr,-r. 1 ,

, jii',:J. 

'- 

J,uuo 'r'u..',Ji;ns #ll i,.;".i lJfi:il:::1, ;il1;: ffi:::":i,:J;:ll;;'f:,;:il:
4. A holder ofdepository recer

as if ir is the r,"ro.."r,r,Jl,tlrlli::::" ,* back orequiry sharcs ora conrpanr srral har" 
'.^ 

.^*^ob,isations ' ' underrvingequ"' *'" 
'i 
jiil ,iJ;i;iTlli:';;l1',li;;11;;"'"''*o'",
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:--: :lr tJl.,!1.ir nr^, i"i^, ^ . _, ^
ra-er;:s Ls:::: ,, 

", 
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;ll,'#:',lffi;#^*"",:ifi,,,l,.;;,'",:;' ,i:.:,i:,j:iJ':?'';:Ji,ffiI';fi;."'Jfi_:'l;:";j;1,J;
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unoufo,il"".;irili';TlffTlj Bank orrndia. Ministry or

deposiron receiprs ,rl,l"lt"ln:,":'ltnt' bv whatever nr

con'acts (Regu ratio":';'1. "i^'-n: 
o'" 

"t ti""'ut'. .,'juTt "utt*a' 
rvhich sels the terrns orl55us op
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"0,]ji,t:-'ntu 
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o"tlrooi.'i."1.:'.Tll* 'rnder section 2(h) orthe secttrities

securities. rgatron under sLrb-paragraph ld is ir
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'''t rn respecl of securities. and not pemissibre

a. the oursranding oarr,rr,u,a 

among themser\esand disseminate:

b' the linrir up ro which 
"l'.t-l:::i"'" 

agajnst which rhc depo

3. A person issuing or ,runrr"o,,t't'"'o'. 
**n,,* 

"r" 
o.'."i";iltit? rcceipts are outstanding; and.

deposirorlreceiprs .r,urr .on,ofi.f.Lltissible 
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,he issue and ci,nc.ii.,,", 
"ro-ol,l,i'l 

"t'*, r.iii"'il iiil"i:H"T:iil,i",i,ifir: Iffi-:i;;[ lj
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9. Approval

l.Anyapprovalnecessaryforissueortransferofperrrrissible
apply to the issue or transf'er of such permissible securities

dePositorY receiPts'

2.Subjecttosub.paragraphl,theissueofdepositorvreceipts
agencyiftheissuanceisinaccordancewiththeScheme.

Explanation: If the issue of permissible securities underlying the

undertheForeignExchangeManagementAct,lggg.noapproval

l. Argentina
2. Australia
3" Austria
4. Belgium
5. Brazil
6. Canada
'7. china
8. Denmark
q. European Commission
10. Finland
I L France

12. GermanY

13. Greece

14. Hong Kong, China

15. Iceland
15. Ireland
17. ltalY

securities to a person resident outside India shall

to a foreign depository for the purpose of issue of

shall not require any approvalfrom any government

depository receipts does not require approgal

will be required for issue of such depository

lB. Japan

19. Republic of Korea
20. Luxembourg
21. Mexico
22. TheNetherlands
23. New Zealand
24. Norway
25. Portugal
26. Russian Federation

27. Singapore
28. South Africa
29. Spain
30. Sweden
31. Switzerland
32. TurkeY
33. United Kingdom
34. United State

MANOJ JOSHI, Jt. SecY. (FM)

receiPts.

t0. Market Abuse
.l.Itisclarifiedthatanyuse,intendedorotherwise'ofdepositoryreceiptsormarketofdepositoryreceiptsina

manner,whichhaspotential,o.uu,,o.hascausedabuseofthesecuritiesmarketinlndia.ismarketabuseand
shall be dealt with accordinglY'

2. For the purpose of this paragraph"market abuse' means any activity prohibited under Chapter vA of the

Securities and Exchange Board of tndia Act' 1992'

ll. Repeal and Savings

l. The lssue of Foreign currency convertible Bonds and ordinary Shares (Through Depositor) Receipt llcclnnism)

Scheme, 1993 shall be repealed except to th€ ex€rt rchil€ to foreign cunency convertible bonds'

2.Notwithstandingsuchrepeal,anythingdoneoranyactiontakenunderthelssueofForeignCunency
Convertible Ogna, anU'Orilnurv Sties (fnrougfr Depository Receipt Mechanism) Scheme. l99i' shall be

deemedlohavebeendoneortakenunderthecorrespondingprovisionsofthisScheme'

Sch€dul€ I : Permissible Jurisdictions
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