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Deal Corner

October 25, 2017

SELLING SHAREHOLDERS OF INDIAN ENERGY EXCHANGE LIMITED LEAD ITTO A
SUCCESSFUL IPO

DEAL BRIEF

Indian Energy Exchange Limited (IEX) made its debut on the stock market through an offer for sale by
its existing shareholders. It got listed on BSE Limited and National Stock Exchange of India Limited on
October 23, 2017. IEX is the largest exchange for trading a range of electricity products in India, in
terms of traded contract volumes in the financial year 2017 according to the Central Electricity
Regulatory Commission.

As part of the offer, 20% of IEX’s fully diluted post-offer paid-up shares were sold by 11 existing
shareholders at a price INR 1,650 per equity share aggregating to INR 10,007.26 million.

Press coverage relating to this deal is available at liveMint, Economic Times and Financial Express.

OUR ROLE

We, at Nishith Desai Associates, acted as the Indian Legal Counsel to certain Selling Shareholders
including:

. Lightspeed Venture Partners VIII, Mauritius;

. Madison India Opportunities lIl;

. AFHoldings;

. Golden Oak (Mauritius) Limited;

. Multiples Private Equity Fund;

. Multiples Private Equity, Fund | Limited;

. Aditya Birla Private Equity Trust A/c Aditya Birla Private Equity - Fund I; and

. Aditya Birla Private Equity Trust A/c Aditya Birla Private Equity — Sunrise Fund.
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Our work on the matter involved advising the Selling Shareholders on regulatory and listing
requirements. We also advised foreign Selling Shareholders of IEX in their sale of shares ahead of the
IPO.

Previously, we had advised number of shareholders in sale/acquisition of stake in IEX.
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to be a source of advertising and the recipient
should always seek the advice of competent
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country/state.

Proud Moments

IFLR 1000 Asia Pacific 2018: Ranked
in Tier 1 for TMT, Private Equity

Legal 500 2018: Ranked in Tier 1 for
Dispute Resolution, Labour &
Employment, Investment Funds,
TMT and Tax

Chambers and Partners Asia Pacific
2018: Ranked in Tier 1 for Tax,
Labour & Employment and TMT

Nishith Desai Associates announced
‘Most Innovative Law Firm in Asia-
Pacific’ by Financial Times in its FT
Asia-Pacific Innovative Lawyers 2016
report

Research Papers

Doing Business in India
September 30, 2018

Preparing For a Driverless Future:
Re-Shaping the Transportation
Landscape & Conquering the Sky
September 28, 2018

Destination India: Welcome Retail:
Legal, Tax & Regulatory Primer with
Industry insight

September 20, 2018

Research Articles

Evolving HR Law: Giving GCs
Sleepless Nights?
June 01, 2017

India confirms intent to sign BEPS
multilateral instrument curbing tax
avoidance

May 17, 2017

Public Policy and Arbitrability
Challenges to the Enforcement of
Foreign Awards in India

May 08, 2017

Audio)

Webinar: NDA Series on Insolvency
and Bankruptcy Code: Innovative
Acquisition Structures — Part V
August 02, 2018

Webinar: New Law on Data Privacy


http://www.livemint.com/Money/3YLsgYOhoMkbJzIrrSLvfI/IEX-shares-fall-909-on-stock-market-debut.html
https://economictimes.indiatimes.com/markets/stocks/news/indian-energy-exchange-makes-tepid-debut-lists-at-9-discount-to-issue-price/articleshow/61179693.cms
http://www.financialexpress.com/market/iex-share-price-falls-on-listing-stock-trading-at-2-discount-to-ipo-price-on-exchange-debut/902632/
http://nsh.getresponse.co.in/misc/pages/link/url:~aG90bGluZWZ3ZEBuaXNoaXRoZGVzYWkuY29tfjE0NTUwOTgxMDR+bnNoXzEwNn4yMDE2MDJ+VA@@~http:/www.nishithdesai.com/
http://nishithdesai.com/fileadmin/user_upload/pdfs/Research Papers/Doing_Business_in_India.pdf
http://nishithdesai.com/fileadmin/user_upload/pdfs/Research Papers/Preparing_For_a_Driverless_Future.pdf
http://www.nishithdesai.com/fileadmin/user_upload/pdfs/Research_Papers/Destination-India-Welcome-Retail.pdf
http://www.nishithdesai.com/fileadmin/user_upload/pdfs/NDA In The Media/News Articles/Legal_Era_Magazine_June_2017.pdf
http://nishithdesai.com/fileadmin/user_upload/pdfs/NDA In The Media/News Articles/India_confirms_intent_to_sign_BEPS_multilateral_instrument_curbing_tax_avoid.pdf
http://nishithdesai.com/fileadmin/user_upload/pdfs/NDA In The Media/News Articles/Public_Policy_and_Arbitrability_Challenges_to_the_Enforcement_of_Foreign_Awards_in_India.pdf
http://nishithdesai.com/information/news-storage/news-details/article/webinar-nda-series-on-insolvency-and-bankruptcy-code-innovative-acquisition-structures-part-v.html

Proposed: India takes a leaf from
the GDPR book (August 01,2018)
August 01, 2018

Webinar: New Law on Data Privacy
Proposed: India takes a leaf from
the GDPR book (July 31,2018)

July 31, 2018

NDA Connect

Connect with us at events,
conferences and seminars.

NDA Hotline

Click here to view Hotline archives.

Videom:«

Webinar on SEBI Declares NRIs &
OCls Eligible for FPIs, Prescribes
Additional KYC Norms

Richie Sancheti Of Nishith Desai
Associates Speaks On Reforming
FPI Rules

FPI's cry foul over SEBI’s April 10
circular on KYC norms


http://nishithdesai.com/information/news-storage/news-details/article/webinar-new-law-on-data-privacy-proposed-india-takes-a-leaf-from-the-gdpr-book-copy-1.html
http://nishithdesai.com/information/news-storage/news-details/article/webinar-new-law-on-data-privacy-proposed-india-takes-a-leaf-from-the-gdpr-book.html
http://nishithdesai.com/information/navigation/navigation1/nda-connect.html
http://nishithdesai.com/information/navigation/navigation1/nda-connect.html
http://nishithdesai.com/information/research-and-articles/nda-hotline.html
http://www.nishith.tv/videos/nda-webinar-on-sebi-declares-nris-ocis-eligible-for-fpis-prescribes-additional-kyc-norms-september-27-2018/
http://www.nishith.tv/videos/richie-sancheti-of-nishith-desai-associates-speaks-on-reforming-fpi-rules/
http://www.nishith.tv/videos/fpis-cry-foul-over-sebis-april-10-circular-on-kyc-norms/
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