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multi-role combat aircraft contract in India, which is expect-
ed to be finalised next year.

Over 600 exhibitors from across the country and the world 
showcased their components and technology at the event.

“There have been some serious enquiries”, a CII official said 
but refused to divulge details. The highlight of  the event was 
handing over of  ‘Cheetah’ to Namibia and signing of  Joint 
Venture between L and T and Cassidian. Global defence ma-
jors, including Boeing, Lockheed Martin, Swedish Saab, Eu-
ropean Eurofighters, French Dassault, launched aggressive 
marketing blitzkrieg, with the aim of  winning the MMRCA 
deal. 

Union Minister A. K. Antony’s statement that the deal would 
be decided next year, turned the voltage of  the competiton 
several decibels higher, with all defence majors trying to gar-
ner maximum media mileage.

SBI ups interest rates by 
25 bp

The country’s largest lender State Bank of  India today 
raised lending and deposit rates on select maturities by 

25 basis points in response to policy rate hike announced by 
Reserve Bank last month.

SBI revised the base rate or the minimum lending rate 25 
basis points to 8.25 per cent, the bank said in a statement.

With the increase in base rate, all kinds of  loans excluding 
housing and auto loans would be dearer by at least 25 basis 
points (0.25 per cent).

At the same time, SBI’s Benchmark Prime Lending Rate 
(BPLR) for the existing customers has been increased by 25 
basis points to 13 per cent.

Besides, the bank has also increased fixed deposit rates on two 
select maturities by 25 basis points. Both 555 days and 1,000 
days fixed deposits would attract 9.25 per cent from existing 9 
per cent. The new rates would be effective from February 14.

Banks have been raising interest rates following a 0.25 per-
centage point hike in short-term lending (repo) and borrow-
ing (reverse repo) rates announced by the Reserve Bank in its 
third quarterly review of  monetary policy last month.

More than a dozen banks including Punjab National Bank, 
Bank of  Baroda, Union Bank of  India and Indian Overseas 
Bank has already revised interest rates since the third quar-
terly review of  the monetary policy on January 25.

While the higher deposit rates would provide better returns 
to savers, rise in lending rate would increase the EMIs for 
auto and home loan borrowers. Besides, corporate loans too 
would become expensive.

Refined palmolein slips 
on subdued buying

Refined palmolein declined moderately in an otherwise 
sluggish oils and oilseeds market due to reduced buying 

support from retailers amid low Malaysian advices.

Castorseeds futures also dropped on speculative sell-off  on 
the back lower export enquiries.

Meanwhile, groundnut oil, castorseeds bold, castoroil com-
mercial and linseeds maintained a stable trend in the absence 
of  market moving factors.

In the edible oil segment, refined palmolein fell by Rs 3 per 
10 kg to Rs 605 from closing level of  Rs 608. Groundnut oil 
ended unchanged at Rs 765 per 10 kg.

Turning to futures section, castorseeds for March delivery re-
sumed lower at Rs 5,540 and slumped further to close at Rs 
5,405 over its weekend’s closing level of  Rs 5,570, showing a 
sharp loss of  Rs 165 per tonne. However, castorseeds bold, 
castoroil commercial and linseed oil all ended unaltered at Rs 
6,000, Rs 1,230 and Rs 710 respectively.
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In Juncture

This first of  its kind forum which created a discussion 
platform for all stakeholders in the legal services value 
chain for generating new thoughts and for effectively 

understanding and deploying technology to increase work 
efficiencies took place at Hotel Imperial, New Delhi on 22 
January 2011 and was attended by over 100 Legal Luminaries 
of  India. The conference was organized by Cerebral Business 
Research in association with Society of  Indian Law Firms 
(SILF). Mr. Lalit Bhasin, President SILF in his welcome ad-
dress said that this forum will give an impetus to the legal 
fraternity to use technology in their daily affairs which is still 
hesitant and cost concerned about the use of  technology.

Mr. Rohit Kochhar, Managing Partner for one of  India’s 
largest Law firm delivered the keynote address and briefed 
about the various changes the legal professionals have gone 
through on the technological front which started from a 
simple fax machine to the likes of  iPhones and Blackberrys 
today. Mr. Milind P.M, Director Technology, Nishith Desai 
Associates presented a case study on implementing technol-
ogy and deriving maximum benefits.

Apart from other key speakers, Mr. Rajesh Raman, Founder 
& CEO, Intuotech presented papers on how technology can 
transform the life of  a lawyer. This interesting presentation 
was based on newly developed software for Legal Community 
called “AVOCAT”. Avocat is a web based legal management 
Solution that offers seamless integration for Case, Practice 
Financial and knowledge Management. His presentation was 
well received by delegates and created huge interest for this 
newly launched product. Mr. Vikas Gupta Advocate laid em-
phasis on the need of  technology in the current judicial sys-
tem for the benefit of  common litigant. He highlighted that 
technology can play an important role in reducing the current 
pendency in the lower courts in India which is to the tune of  
25 million cases. Mr. Chanderkant Verma CEO, Cerebral Busi-
ness Research opined that the conference not only provided a 
relevant forum to discuss this vital issue but it also helped the 
delegates to focus their emphasis on certain key technology 
issues that are affecting their revenues and efficiencies. The 
conference also turned out to be a wonderful networking op-
portunity for industry peers who even gave inputs at expand-
ing the scope and span of  this kind of  niche conference. With 
the presence of  all big law firms and other legal luminaries 
of  India the conference proved to be a successful endeavour.

For more information on the conference, please visit 
http://www.cerebralbusiness.com/legal/
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